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JSE NUTRON/NUCLEARS UPGRADE

We would like to provide an update and high-level market facing timelines regarding the
planned trading and clearing system upgrade for the Commodity Derivatives, Interest
Rate Derivatives and Cash Bonds Markets.

The upgrade entails a significant technology upgrade of the trading engine, proxies, and
clearing system.

The new technology is fully backward compatible with the current version of the
NUTRON front end and API. However due to the significant changes in the backend ALL
market participants are required to perform full regression testing ensuring all
functionality is working.

Participation in all testing activities and dress rehearsals is therefore mandatory for all
participants that connect to the impacted markets using the NUTRON front end, their
own systems or vendor provided solutions.

Internal testing is currently at an advanced stage and is scheduled to be completed by
31 December 2022.

Key market facing milestone dates for 2023 are as follows:

Market regression testing of all trading and post-trade functionality February to April 2023
Regression testing of Live and Non-Live Market data functionality =~ February to April 2023

Clearing member parallel run February to April 2023
Market Dress rehearsal 1 Q22023
Market Dress rehearsal 2 Q32023
Go-live Q32023

We are committed to the timely delivery of this initiative as well as timeous
communication to affected stakeholders. We will continue to keep the market aware of
progress and confirmed dates for the market facing activities shortly.
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